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US Bank National Association
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Denver. Colorado 80202

LETTEBS OF CREDIT

MAY 19 19S

U.S. Bank
Int'lDept.

Denver, Cclorado

Re: Letters of Credit. rand USMX of Utah (Dakota Mining). Goldstrike
Mine. M/053/005. Washington County. Utah

Dear Mr. Dobyan:

Enclosed are original signed copies of Exhibit A and Exhibit B for two Irrevocable
Lctters of Credit (ILOC) made jointly payablc to the Utah State Division of Oil, Gas and Mining
and the U.S. Department of the Interior, Bureau of Land Management (BLM) to insure final
reclamation of USMX of Utah. Inc.'s Goldstrike Mine. Letter of Credit # 'was initially
issued on June 8, 1 993. The most recent amendment to this Letter of Credit (October 27 , 1997)
reduced the amount to $129.200.00. Letter of Credit # was initially issued on June 8,
1993. The most recent amendment to this Letter of Credit (August 2, 1996) reduced the amount
to $69,300.00.

This Division, the BLM and USMX of Utah, Inc. have agreed upon a surety forfeiture
agreement (copy attached) authorizing the Division to cash the ILOC's so that the funds may be

used to complete the reclamation of the Goldstrike Mine. A telefaxed copy of a letter from the
BLM authorizing the cashing of the ILOC's is also attached. The BLM will forward the original
copy of their letter to your office by U.S. Mail.

Because time is of critical importance in this matter, we request that you please cut a

cashier's check for the balance of the ILOC's and forward it to our office by overnight courier.
Please use a Federal Express air mailing service and bill our FedEx account number ltFrFf
The BLM has authorized us to hold and manase the funds on their behalf.
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If you have questions or require additional information from the Division, please contact
me or D. Wayne Hedberg at (801) 538-5306, and 538-5286 respectively. Thank you for your
assistance in this regard,

Sincerely,

jb
Attachments: Original LOC's #, )&h IBLM fax letter
cc: Joe Kircher, USMX of Utah

Jim Crisp, Manager, Dixie RA, BLM
File #: M053005

o:\usmx-loc.let

I/
/11,I

Mary Ann Wri
Acting Divisio
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DRAWER: U.S. BANK

AUTHORIZED SIGNATURE

'.

..
:,r

:i
ii

.t"1
l'- ;:
"-t
iq
'4

g1:

1\\1,:'./\i.o:
)Tl
i9
a



_
ffi

0910

OFFICIAL CHECK
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NOTICE TO CUSTOMERS

A6 a co|dition to this institution's issuanc€ ol this check'
purchaser agrees to povide an indemnity bond pnor to the

retund or replacement of this check in the evenl it is lo€1,

misplaced, or slolen.

ISSUED BY: TRAVELERS EXPRESS COMPANY, INC

DRAWEE: ONE VALLEY BANK, N.A. CHARLESTON' wV
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DRAWER: U.S. BANK

AUTHORIZED SIGNATURE
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